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A Look At Bear Markets 

Bear Market 
Starting 

Date 
Duration 

in Months 
Return Peak to 

Trough 
Total S&P 500 Return  
(5 Years After Peak) 

Annualized S&P 500 Return 
(5 Years After Peak) 

Panic of 1873: 
The Long Depression 

2/1873 9 -11.10% -38.25% -9.19% 

Panic of 1893: 
Railroad Bubble 

1/1893 8 -15.30% -13.01% -2.75% 

Panic of 1907: 
Knickerbocker Crisis 

1/1907 10 -37.69% -13.56% -0.94% 

1917-1919: 
WWI Recession 

6/1917 36 -24.78% -6.53% -0.76% 

Wall Street Crash of 1929: 
Black Tuesday 

9/1929 34 -86.10% -71.63% -22.27% 

Crash of 1937-1938 2/1937 15 -54.50% -52.24% -12.68% 

1946 Bear Market:  
Post-WWII Recession 

5/1946 37 -26.60% 17.27% 3.24% 

Crash of 1957 7/1957 3 -20.70% 17.44% 3.26% 

Crash of 1962: 
Cuban Missile Crisis 

12/1961 6 -28.00% 13.37% 2.54% 

Crash of 1963: 
Kennedy Assassination 

11/1963 2 Days -2.8% 45.14% 11.12% 

Crash of 1966 1/1966 8 -22.20% 0.18% -9.51% 

Crash of 1969-1970: 
Vietnam Jitters 

12/1968 18 -36.10% -11.00% -2.31% 

Crash of 1973-1974: 
Nixon & OPEC Price Shocks 

1/1973 21 -48.40% -23.78% -5.29% 

Crash of 1980-1982: 
Volcker Crash 

11/1980 20 -27.10% 45.54% 7.81% 

Crash of 1987: 
Black Monday 

8/1987 3 -33.50% 26.88% 4.88% 

Crash of 2000: 
The Dot-Com Bubble 

4/2000 31 -49.10% -20.32% -4.44% 

Crash of 2001: 
September 11th 

9/2001 1 -13.52% 18.95% 4.75% 

Crash of 2007-2008: 
The Housing Bubble and 
Financial Crisis 

10/2007 17 -56.80% -6.61% -1.36% 

Crash of 2020: 
COVID-19 

2/2020 1 -33.92% N/A N/A 
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